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After the period of stabilisation in the second half of 2014, apartment rental rates and sales prices increased marginally by
1% and 2% respectively in Q2 2015, where the Sweifieh district saw the maximum increase of 7% for apartments. Asteco
expects that residential sale prices will rise further in the short term due to a limited number of land parcels available

in popular areas. Rental rates, on the other hand, are expected to decrease marginally due to an ongoing over supply of
residential units.

Abdoun, Dabouq, Der Ghabar, Swefieh, Um Othainah, and the 4th Circle continue to be the most popular areas among
residents because of their location, infrastructure and the abundance of retail. Whilst investors were interested in small
studio apartments (measuring 80 to 100 square metres) due to a lower price point and percieved potential leasing
prospects; owner-occupiers, however, preferred larger units of 250 to 300 square metres with most demand coming from
Jordanians and Iraqgi nationals looking for mid-level quality developments.

Asteco noticed a slowdown in the office market due to the existing oversupply and limited demand from local companies
for small office units, which is likely to put pressure on prices in the short to medium term. However, some transactional
activity for office units was seen in the Al-Abdalli Development after the addition of the Boulevard, comprising retail and a
Rotana branded hotel, which recently commenced operations.
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Jord Rental Rates & Sales Prices
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DISCLAIMER: TheThe information contained in this report has been obtained from and is based upon sources that Asteco Property Management believes to be reliable, however, no warranty or representation, expressed or implied, is made to the accuracy or completeness of the information contained herein, and same is
submitted subject to errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any special listing conditions imposed by our principals. Asteco Property Management will not be held responsible for any third-party contributions. All opinions and estimates included in this report constitute
Asteco Property Management's judgment, as of the date of this report and are subject to change without notice. Figures contained in this report are derived from a basket of locations highlighted in this report and therefore represent a snapshot of the Dubai market. Due care and attention has been used in the preparation of
forecast information. However, actual results may vary from forecasts and any variation may be materially positive or negative. Forecasts, by their very nature, involve risk and uncertainty because they relate to future events and circumstances which are beyond Asteco Property Management's control. For a full in-depth study of

the market, please contact Asteco Property Management's research team. Asteco Jordan Property Management Co. Commercial Licence No. 155.
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